[bookmark: _Hlk110967949]5.4.2 Description of significant unobservable inputs to level 3 valuations
	2021 and 2022
	Valuation technique
	Significant unobservable inputs
	Range
	Sensitivity of fair value measurement to 
changes in significant unobservable inputs

	[bookmark: _Hlk110416565]Land
	Market approach
	Direct cost per square metre
	$350/m2 (1) (unrestricted land contaminated area)
	A significant increase or decrease in direct cost per square metre adjustment would result in a significantly higher or lower fair value.

	
	
	Community service obligation (CSO) adjustment
	Property 1 — 10% reduction
Property 2 — 60% reduction
	A significant increase or decrease in the CSO adjustment would result in a significantly lower (higher) fair value.

	Buildings
	Current replacement cost
	Useful life of specialised buildings
	30 to 100 years
	A significant increase or decrease in the estimated useful life of the asset would result in a significantly higher or lower valuation.

	Public Records (File, Document and Volume categories)
	Market approach
	Professional judgement applied considering the unique nature of assets
	Varied range for sample valued according to statistical sampling methods
	A significant increase or decrease in the level of professional judgement applied would result in a significantly lower (higher) fair value.

	Leasehold improvements
	Current replacement cost
	Cost per unit
	$1,000 – $14,000,000 per unit
	A significant increase or decrease in the cost per unit would result in a significantly higher or lower fair value.

	
	
	Useful life of leasehold improvements
	5 to 20 years
	A significant increase or decrease in the estimated useful life of the asset would result in a significantly higher or lower valuation.

	Office equipment and computer equipment
	Current replacement cost
	Cost per unit
	$4,000 – $6,000,000
per unit
	A significant increase or decrease in the cost per unit would result in a significantly higher or lower fair value.

	
	
	Useful life of office equipment and computer equipment
	3 to 20 years
	A significant increase or decrease in the estimated useful life of the asset would result in a significantly higher or lower valuation.

	Leased motor vehicles
	Current replacement cost
	Cost per unit
	$25,000 – $107,000
per unit
	A significant increase or decrease in the cost per unit would result in a significantly higher or lower fair value.

	
	
	Useful life of leased motor vehicles
	2 to 3 years
	A significant increase or decrease in the estimated useful life of the asset would result in a significantly higher or lower valuation.


Note:
(i)	A value of $3,500 per square metre (m²) was used for the developed (uncontaminated) portion of the subject site (comprising 23,000m²) and $350 per square metre (m²) was used for the contaminated area (comprising 9,730m²).
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